Markets gave back last month’s gains
and closed lower in September as
mega cap technology stocks struggled

September 2020 Market Watch
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despite vaccine ftrials progressing. NYSE
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forward guidance in its September 1Y 1Yr
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for some time. Rates are expected to m -3.5% -20.2% -11.9% 24.3% 37.5%
remain near zero through 2023. _ 550 o o
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Bond Markets (%) Commodities (In US dollars)
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and Communication Services (-1.0%) led — | | |
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losses. Technology names also gave back Bond -5 Yr Commodity [ROES 73.32 7778
gains (-5.4%) on the month, but is still the A AHEMEELS (s 0.70 168 Index

leading sector YTD (+28.7%). e L
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Internationally, Emerging Market (MSCI
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MTD) closed lower. Key economic 1Yr
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statistics showed that China’s economic 1Yr Ago
YTD Ret

recovery has accelerated. Retail sales in 3.95 395 500

the Asian nation returned to pre- Bloomberg Federal
coronavirus levels. UK fiscal stimulus is B&r)c‘:lltayllrs]t:JmS 0.07% 5.96% 5.98% Funds Rate R R o
coming to an end as the furlough scheme L'gg'b':ate 0.15 0.16 2.02
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Exchange Rates (per US dollar) 2.88 293 365
I T
1.336 1303 1.324

Mexican Peso 22.076 21.886 19.744

U.S. government debt yields hovered
around record lows again. Treasury rates
remain stagnant across the board. The
10-Yr yield closed at 0.68% while the 2-Yr

closed at 0.13% again. Economic Sentiment

The Bloomberg Commodity Index is down 0.853 0.836 0.917 _ 930/20 1Yr Ago
'34% in the month and '124% YTD. . Unemp[oyment

Elevated inventories and uncertainty over  |kbtiiboi Lo 7% o s 7.90% 3.50%

China demand have hampered the [T IS 0.919 0.900  0.997 PGl 345700 309,400
recovery in oil. Saudi Arabia's Aramco - Capacity

reduced its key Arab Light grade of crude G R £ul coEs e Utilization 71.40% 77.43%
by a larger-than-expected amount for Indian Rupee 73.780 73.608 70.869

shipments to Asia and also lowered —EENSESNURVNEN (553, 105045 108.075
pricing for US buyers, the first price cut

since June. Gold lost -4.2% MTD, but is

up +24.5% YTD. o ) ) .
*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,

NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not FDIC Insured - Not Bank Guaranteed - May Lose Value - Not a
Deposit - Not Insured by any Federal Government Agency

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss
of principal.



